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~ GOTTON IS WEAK ON
TORPEDOING OF SHIP

Liverpool  Listlessness  Also!
Helps Siump in the New
York Market,
LTUPS N
Low Point of 82 Under Satur-
duy ‘s Close Uncovers Many
Stop Loss Orders,

FEW SELLING

| Fhe

ctove were back of the weak-
0N yevteriln g wa= the
e i the Bdverpool o ber ;!
the a'lier was the sinking of the Hrit-
Ih stentisip Marinn, reported to have
had Amioticnns ahoard, The market wan
not strong e oany thime,  Selling s'arted

P ‘1"“!‘

g o " a 1 i - v 2 e . . = :
THE SUN, TUESDAY, OCTOBER 31 1916
boa :nml 4,800,000, compared with mn . ] - ""_‘_“:'h

Incesase of 10,435000 & vear agn, Waorld's
tuports for the weel wers BTa0,000 hush-

e, camipared with 10,014,000 (he previous

week wnd 14,682,000 last year.  In the
tocnl cnnhy market No 1 durim was quoied
LU EREN 2 hard winter, 32.04'%: No,
1 uaru.nm Toualuth, 1508, Na 1 porihern

Manitoba, 82050, all £ o, b New York,
CORN-Corn again folt tha tnfluence of
nressure of nAw crop offers  and  prices
were weak I the face of & sharp advunce
of T0 1o "% In thie Argentine tnkrket
movement so far hes not tncoreased
mimierialls, but Chivago wis looking for
100 gurs of new carn I fosdiy s Feceipts
il M owws mabd thint Inrge consigniments
were helng made, There was some eapo-t
Inagiry, but sales wers estimated at ondy
108,000 hushels, The visible supply showed
& decrease of 1,000,000 bushels, compared
with & decresse of c48 000 Iast vear. 1In
the local cash market No. 2 yellow new
‘Tﬂll"qunurl (L JRTENY lo arrive o | f. New
0
OATH~Price changes weors fovarish and
while smrly thers was an advance of
‘s to e fdnal quotations were o e
ret lower under [iquidation. prompted
Iargely by a decline In corn, The visible
Inereased 00,000 bushels, compared with
,'O.li' of 480,000, The local
w L lumllm m:nlnl

tarh market
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b New York,
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carly  und canitinued Ints, Teaving the :I:-lu-'..:':\p gl dolihosl g o w8
market at the closs some 30 to 32 points -
down. 1t was charncteriged s weak, g g“ r
Liverpool was dua 14 10 13 polnt= Open. N lowe, .:
down  in sympaihy  with  Saturday's “':;.""‘ }:h :.l 1'*7‘ l 1y
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vlined parst the esxpeeted murk, and on | December ey Yy u\.. L1 "y
Avwn 2% to 28 polnts lower. The last | Mey . ... 9 iy L v S0
prives tliere were 20 to 29 points balow “{';‘a-,l.-' L #l "" " Ll
-, "
:TI:iiu:‘; ;;;I::;:_. lh; i r‘l«-t lhaving Iaf-en hmvmmr, " " B Mty Rits
L pot cotton in Ldvers ' May oYy N bity bty o
pool was off 32 pointe, sending the price | LARD
of middling deat 22 polnts to 10824, l""" miar. 1640 1M w3 Be WG
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spots b ing waves momentarily chiecked | lst yoar K S0 tnms :,rm'.mn
the slumps, lait there war none of the Mum.\llll CLEARANCES
nggrorsive il pupport notloed Jast week Finur Whent Corn
At Us dowest Deovember wan quoted | Monder, 14,600 o, 00 WA (K}
B TS0 Jenuwey st 1R34, March ut | Last week, ol S50 #ie.om
IRA8, May st IN60 and July at 1861, | bast Fear o 1.6 00 1.0
These low Jovels wore touched on the
st news of the torpedoing of the Mu- COHEE an
i, Reports bezan to trickle over the | =
tickers luter sny!ng thot the steamshin After @ ‘vm"hll irregular  earlr  sesalon

Il mttempted 1o escape and that in ail | e w

proability no internationa! complications

would follow.  Heveral bulls then Juimped | 1oom

Into the ring with buying orders and |

arket for coffee futures advanced seater
day o0 w -mln-rlnl nlo-mn:d which seemed to
e partly  from porees  and  partls
vomnmission Muu Balrs only 00

bags, but offerings were light and  market
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miade, twvine, fancy, S glige @ franh, fuine
fanes, ciae 2y e double adaisies, 21000
singls dnleins ST Arsitac: Young Amner-
feme, 2100 01 e o Sraie, uilme, early made,
rpecinie, 18y 1805, enrrent make, specials
VB a1 ehiter. 150 13 %~ fale 1o good,
16 4 16y luwer grades, 100 12",
‘01'1'“\&&;'“ O Market unfar presm.
wre of Hauidation and at closs valuss wers

I0 to 48 points net dawer  Ealew, 01,400
barrels  Sclling mavemeant to’ullod‘l from
lower prices for both cotton and lard  On
decline siop loss orders were upcovered
Hange of prioes;
Hutige of prices Batar
thwn,  Migh.  Taw, Anr
Epnt, | 197
| Nove'ler 1205 1047 1215
[ Iwre'ber 1248 1048
L dapmars b 10w I
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Al 120, 1 - 12 Jian
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June I 0% (PR
| Biim—fieesipte, 7827 vouems, Forsh |
Gathered, estra une. par dozen 358 1n
Calri Mrsts, JTAHEYe.. Hrsis, 200 3% LN
It-u-l- B a3 . thirds and pooter, 2% L
dirtlen No. 1, SHede.; No. § and poorer;
‘, ST Iy checkes, gEomd tn eholes, ory. |
sYwaniyr undergraides ANBiilyen Tes
| frigereior apeclal  matks, fan'y, storugs
midd  insormines pald, 3ic, frets, Sl 0
-1 T withde, SO IRRLe luver gErades
LR dirties, ‘e b refrigerntor
Siate whites, 30w dhc.  *rate, Pennsyivania
Alid nearby Western. hennery whites, fine

within _ w short time the price had | '!';r"l st :'.!.lfl'la" ""f 4 1o & polnte mﬁ:""
eiliug al ©oearly, Mar contrects rallied to
::"f:"d rome 20 points from the '°'|l¢|r and tast prices were at cally the |

Prices at the lowest wers more than

$2 & Lude below Saturday’s cloding. This
slump uncoversd  large number of stop
devs aid dreove out many  short
margin holders.  Trade interests bought
on the wide decinie.  Hulls who sold out
Iast week when the market reached its
high point ure reported to have come
Back into the market in numbers.
Hrakerg with Southern esanections as-
pert that the spot prices are not follow-
Ing the future gquotutions down the scale
Cotton in the South s just about us hard
o pick up now ns it

bl of the day. There was some near month

tjutdation at the epening, with first prices 3/

nts bover (o points bigher, snd part of
the husiness was In the way of awitching trom
neat to late months.  December was exchanged
for July at 35 points and for May st 58 paints
The heavy clearances reporied
ors cauntry accounted for some of the rarly

adling, while the weckly Agures showed oo

Cwith baving

woas a4 week ago'’

despite the gyrations that the future
quotations have gone through In the '
meantiine,  There |a reliably reported,

however, n slackening in demand from
the mills, and thin may eventually have
the effect of bringing out spots that fu-
ture Auciuntions cannot nove,

The wenther was roported clear in the

ecepniral and western paris of the belt, !

tinued light shipments 1o Europe.  Few fresh
uffers wepe pecvivesd I the eont and frelght
rhot, bt it was said thel Ranton 4s werv
htpe at 10 3. Lomden eredita. Houses with
ettoh trade conpections were again credited
Local spot  market unehsnged,

from Hreal for'
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4t New York s 10544 st New Orleans.
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$300,000,000

United Kingdom of Great Britain and Ireland
5%:% SECURED LOAN GOLD NOTES |

‘e

t
Dated November 1, 19168 " Interest payable May 1 and November 1 :
£150,000,000 Three- Year Notes due November 1, 1919 -
$150,000,000 Five-Year Notes due November 1, 1921 ;
DIRECT OBLIGATIONS OF THE GOVERNMENT :
1
Principal and interest payable in United States gold coin, at the office of J. P. Morgan & Co.. or, at the option of the I
holder, in London in sterling at the fixed rate of $4.86'4 to the pound. E
Principal and interast payable without deduction for any British taxes, present or future. b
' Coupon Neotss of §1,000, £5,000 and §10,000 J ,
. . v
Redeemable at the option of the Government, in whole or in port, on thirty (30) days moNce, as follows: ' ;
Threo-Year Notes Pive-Yoar Notes -
From November 1, 1918 te October 31. 1917 inclusive 103 and interest 105 and interest :
= = 1, 1917 “ 31,1918 * 102 and interest 104 and intevest :
o e 1, 1918 “ 3L1919 * * 101 aud interest 103 and interest
> b 1, 1919 * 81,192 * 102 and interest \
. o 1, 1920 “ 31,1921 * 101 and interes( !
To be secured by ﬂro‘gr with Guavanty Trust Company of New York, under a pledge agreement executed by the Govern.aent, of securities :
approved by J I, Morgan & Co,, of on aggregate value of nof less than $360,000,000, calculated om the basis of then prrwlflng markel prices, »
slerling securities being valued in dollars at the prevailing rate of exchange, vic.: |

Group 1. Stocks, bonds and / oruhrmdﬂ-cfalmnm M{mecuﬂm
Pacifle Railway Com bonds and/ or other either as
of the Governmant of the lubuolm mOokn.ch
the Dominion of Canada, and or Canadian municipalities

amm-w! there will be -Momnoe.mmu vulue of securities |
-r-imnum.n United States and of the Canadian Pacflic Company.) ‘

elthe maker gwaranfor) of all of
: r .&nmu-.l;h .l?n'bn"o! Seath

-Jn s:u,m.m

%m. Ne and, m"?ﬁm"ﬁ?!‘:'mm "‘:'."m'm and /
o-r A
. v 825,000,000 value in of dividend - ‘

w valus not lsse $180,000,000
Total £360,000,000

Pending the arrival and deposit of definitive securities as above, the Government is to deposit temporarily with the

Trust Company ecither approved New York Stock Exchange collateral or cash. !
1f the pledged securities depreciate in value, the Government is to deposit additional securities to maintain the 20% |
margin. '

The Government is to reserve the right from time to time to sell for cash any of the pledged securitie:, the proceeds
of sale to be applied to the retirement of notes by purchase or by redemption by lot.

Upon the retirement of the three-year notes, a proportionate amount of the collateral may be withdrawn
mately ratably fromjeach class.

The Government also from time to time may make substitutions of securities, but such substitutions are not to vary

the then relative amounts in value of the groups. All substitutions, withdrawals and valuations of securities are to be
approved by J. P. Morgan & Co.

approxi-

This offering is made subject to the approval by our Counsel of necessarysformalities.

WE OFFER TEE ABOVE NOTES FOR SUBSCRIPTION AS FOLLOWS:

The Three- Year Notes at 99'4 and interest, yielding over 5.75 per cent.
The Five-Year Notes at 98V, and interest, yielding about 5.85 per cent.

Bubscription books will be opened at the office of J. P. Morgan &+Co., at 10 o’clock, A.M., October 31, 1916, and will be
closed at 10 o’clock, A.M., November 8, 1916, or earlier, in their discretion.

THE RIGHT IS RESERUED TO REJECT ANY AND ALL APPLICATIONS, AND ALSO, IN ANY EVENT, TO AWARD A
SMALLER AMOUNT THAN APPLIED FOR.

AMOUNTS DUE ON ALLOTMENTS WILL BE PAYABLE AT THE OFFICE OF ], P. MORGAN & CO., INY NEW YORK FUNI L)
TO THEIR ORDER. AND THE DATE OF PAYMENT WILL BE GIVEN IN THE NOTICES OF ALLOTMENT.

LS :u Temporary certificates will be delivered pending the engrating of the definitive motes,
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